ISSUE NO. 1

PULSE

SHOKAI UK BUSINESS FEATURES

ALL SYSTEMS GO
We talk to Antony Kingston about
why he is sure 2021 will be very, very
different

SHOKAIUK.COM

PULSE

INTERVIEW

ALL SYSTEMS GO
AN INTERVIEW WITH ANTONY KINGSTON
BY SEAN CURTIS
Antony

Kingston

is

Development

and

And where does Shokai UK fit in?

Investment Director of Shokai UK. We asked
him about the company, the highlights of 2020

Shokai UK is a subsidiary of Shokai Group, taking

and what the objectives are for 2021

that experience onto the global stage. We now

Can you tell us a little about Shokai Group
(BCDH Group)?

cities in the world, in countries and districts
including The United States of America, Canada,

Shokai Group, also known as Beijing Capital
Development Holding (Group) Co. Ltd has been
established for 40 years and they are Beijing’s
largest residential developer. As a large-scale
municipal

have operations in some of the most dynamic

state-owned

enterprise,

BCDH

Australia, Japan, Hong Kong and the UK. Shokai
have been operating in the UK since 2015, and
over that time we have built up a commercial
investment portfolio of circa £400M, focused on
the London office sector.

specialises in residential property development,
construction,

developer-owned

property

operation and property management.
BCDH has established itself as an industry leader,
one of the earliest real estate developers in
China, the organisation is now amongst the
largest and best performing companies in terms

"Shokai now operates in
six of the most dynamic
countries and districts in
the world"

of financial and operational strength. The group
has £22 Billion of assets and 4.5M sq m of
property under management.

ANTONY KINGSTON

The company has delivered a number of urban
regeneration projects in Beijing that are truly
incredible in terms of scale. the Huilongguan
project was the largest affordable housing
project in Beijing, accommodating 250,000
people.
In addition, BCDH has delivered projects for
some of the world’s largest sporting events, such
as the Beijing Olympics.
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How long have you been with Shokai UK?

And how has 2020 been for the business?

I joined the company in autumn 2019. Over my 30

We completed the sale of Fleet Place House in

year career I have worked on commercial real estate,

October for £114.2M, representing a yield of 4.75%

mixed-use and a number of large, London-centric

This was one of the largest London investment

residential schemes. I was recruited to enable the

transactions during 2020 and it was a great

business

residential

achievement to have carried this out during Covid

opportunities in London, whilst continuing the asset

lockdown and during a challenging period for the

management of the existing portfolio.

UK and World economy. A lot of thanks also needs

to

begin

developing

to go to Rob Buchele and his team at Savills, and
Is residential the key focus of Shokai?

Simon Staite and his team at CMS who worked
incredibly hard in a challenging environment to

Residential is the core DNA of our business; in

ensure its completion.

Beijing the sheer scale of urban regeneration
projects is phenomenal – it’s not uncommon for us

As for many, 2020 has been a roller-coaster but I

to build more than 5,000 units in a mixed-use

am pleased to say we are still on track with our

scheme – this is double or triple most of the largest

plans, although we have been slightly delayed due

schemes in the UK. Across the globe, we have 9M sq

to Covid and are taking a cautiously optimistic

m of construction and whilst most of our projects

view of the UK real estate market. We have been

focus on residential, London is one of the financial

able to progress our redevelopment plans for a

capitals of the world, so it is not surprising that here,

large office scheme in London and establish a

we also include offices in our balanced portfolio

number of potential joint venture partnerships.

approach.
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What are the plans for Shokai UK in 2021?
The sale of Fleet Place House gives us the
opportunity

to

recycle

the

capital

into

development projects.
Our

strategy

is

to

look

for

residential-led

development schemes in excess of 100 units,
initially with a focus on London and the South
East, but we intend to expand further in the
future. We are happy to consider joint ventures,
either working with the landowners or other
development companies.
Also

given

the

heritage

of

the

Group

in

Affordable Housing delivery, there is a drive to
secure

working

partnerships

with

Local

Authorities. We are very much open for business
and happy to engage in discussions with
landowners,

local

authorities

and

other

development companies.
Our aim is to secure a pipeline of development
projects that will see Shokai established as a
highly

regarded

and

profitable

business

delivering quality projects for the UK market.

"We have been able to
progress our redevelopment
plans for a large office
scheme in London and
establish a number of
potential joint venture
partnerships."
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